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PROSPECTUS
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The present Prospectus must be accompanied by the latest available annual report as
well as the latest semi-annual report in the event the latter is published after the last
annual report. These reports form part of the present Prospectus.

No information other than that contained in this Prospectus, in the Key Investor
Information Document (the “KI11D”), the periodic financia reports, as well as in any
other documents mentioned in the Prospectus and which may be consulted by the public,
may be given in connection with the offer.

In addition to the full Prospectus, the Management Company has issued a KIID that
contains fundamental information in reference to FONDITALIA, in particular on the
historical performance of each sub-fund, the description of the risk profile of each sub-
fund and information on the risk profile of atypical investor. The KI1D must be offered
free of charge to each subscriber before the entering into the contract. The KI1D may be
obtained free of charge at the registered office of the Management Company, of STATE
STREET BANK INTERNATIONAL GmbH, Luxembourg Branch in its role as
Administrative Agent and from the paying agent in Italy.

Units of FONDITALIA shall not be purchased or held, directly or indirectly, by
investorswho are residents or citizens of the United States of Americaor their sovereign
territories; in addition, the transfer of FONDITALIA’s units to such persons is not
authorized.

Units of FONDITALIA are not listed on the Luxembourg Stock Exchange.
Units of each sub-fund of FONDITALIA are intended for retail and/or institutional

investors. Investors should understand that their investment is not secured against any
possible loss.
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1.) WHAT IS THE FUND

Fonditalia was created on August 11, 1967 in
Luxembourg, by the “Management Company of
the Mutual Investment Fund Fonditalia”
subsequently  absorbed by  FIDEURAM
GESTIONS S.A. which was itself absorbed by
FIDEURAM BANK (LUXEMBOURG) S.A. on
January 1, 2015. FONDITALIA is currently
managed by the Management Company
FIDEURAM ASSET MANAGEMENT
(IRELAND) dac.

The Management Regulations, which regulate the
activities of the Fund, were published in the
Memorial C N. 180 of 10/11/1967, and were
deposited with the Register of Commerce and
Companies of Luxembourg on 3/11/1967.

The version of the Management Regulations of
December 29, 1994, which contain substantial
amendments compared to the original, published in
the Memorial C N. 48 on January 30, 1995,
underwent successive further amendments decided
by the Management Company, in agreement with
the Depositary Bank, with the last amendments
effective as from January 1, 2023.

Fonditalia is a mutual investment fund of
Luxembourg law governed by Part I of the law of
December 17, 2010 relating to undertakings for
collective investment (the “Law”) which makes it
possible to choose between various investment
alternatives on the financial markets.

On July 3, 1995, the Fund was subdivided into sub-
funds, of which each one is specialized in
investment in a specific market and in securities
which are characterized by their typology and their
maturity date (see Articles 1 and 3 of the
Management Regulations). The investment
markets were selected so as to satisfy the
diversification requirements of the investors’
savings.
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well as what portion of the assets of relevant sub-
fund is held in transferable securities and other
financial liquid instruments in compliance with
the provisions of the Management Regulations in
force.

In consideration for its services, each Investment
Manager shall receive a fee paid by the
Management Company.

The Management Company has appointed
pursuant to the terms of an investment advisory
agreement entered into on September 12, 2012,
as amended from time to time, MainStreet Capital
Partners Limited as Investment Advisor for an
indefinite period for the sub-fund FONDITALIA
ETHICAL INVESTMENT. Each party may
terminate the agreement by providing a three
months’ written notice. The Investment Advisor
was established in United Kingdom on January
28M 2011. Its registered office is at 38 Wigmore
Street, London WI1U 2HA and its principal
activities consists in advising institutional
investors on fund structuring, capital raising and
investment management targeting a combination
of financial returns and positive social impact in
emerging economies. Pursuant to this agreement,
the Investment Advisor undertakes to advice and
recommends the best investments to be realized by
the sub-fund to meet its objective. The Investment
Advisor will receive a fee paid by the
Management Company.

Fideuram Asset Management UK Limited, is
performing the investment management, for an
unlimited period, for the sub-funds FONDITALIA
CORE 1, FONDITALIA CORE 2, FONDITALIA
CORE 3, FONDITALIA CORE BOND,
FONDITALIA CROSS ASSET STYLE
FACTOR and FONDITALIA QUALITY
INNOVATION SUSTAINABILITY. Fideuram
Asset Management UK Limited has its registered
office at 90 Queen Street, London, EC4N 1SA.
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Canary Wharf
London, E14 4QA
UNITED KINGDOM

For FONDITALIA OBIETTIVO 2023 (F48):

Muzinich & Co. Limited,
8, Hanover Street
London W1S 1YQ
UNITED KINGDOM

For FONDITALIA OBIETTIVO EMERGENTI (F49):

Aberdeen Asset Managers Limited

10 Queen’s Terrace, Aberdeen, Scotland, AB10
1YG

UNITED KINGDOM

For FONDITALIA CORE 1 (F27), FONDITALIA CORE 2 (F28), FONDITALIA
CORE 3 (F29), FONDITALIA CROSS ASSET STYLE FACTOR (F30),
FONDITALIA CORE BOND (F36) and FONDITALIA QUALITY INNOVATION
SUSTAINABILITY (F62):

Fideuram Asset Management UK Limited
90 Queen Street,

London, EC4N 1SA

UNITED KINGDOM

For FONDITALIA OPPORTUNITIES DIVERSIFIED INCOME (F51):

TwentyFour Asset Management LLP
8t Floor, the Monument Building,

11 Monument Street,

London EC3R 8AF

UNITED KINGDOM

For FONDITALIA EURIZON COLLECTION 2023 (F52):
Eurizon Capital SGR S.p.A.
Piazzetta Giordano Dell’ Amore, 3

20121 Milano
ITALY

For FONDITALIA INCOME MIX (F53):
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Its offices are at 25, Cabot Square, Canary Wharf,
London E14 4QA and its principal activity
consists of investment management.

Morgan Stanley Investment Management Limited
has in its turn delegated management functions
FONDITALIA MORGAN STANLEY
BALANCED RISK ALLOCATION to Morgan
Stanley Investment Management Company in
order to harness local expertise and research with
the approval of the Management Company and
pursuant to an agreement dated March 8, 2021.

Fideuram Asset Management UK Limited, is
performing the investment management, for an
unlimited period, for the sub-funds FONDITALIA
CORE 1, FONDITALIA CORE 2, FONDITALIA
CORE 3, FONDITALIA CROSS ASSET STYLE
FACTOR, FONDITALIA CORE BOND and
FONDITALIA  QUALITY INNOVATION
SUSTAINABILITY. Fideuram Asset
Management UK Limited has its registered office
at 90 Queen Street, London, EC4N 1SA.

The Management Company has appointed
pursuant to an investment management agreement
entered into on June 6, 2017, Muzinich & Co
Limited as Investment Manager for an indefinite
period for the sub-fund FONDITALIA
OBIETTIVO 2023. Each party may terminate the
said agreement by providing a minimum of three-
months' written notice. The Investment Manager
was established in 1999 and belongs to the
Muzinich & Co, Inc. (Delaware). Its offices are at
8, Hanover Street, London WIS 1YQ. and its
principal activity consists of investment
management.

The Management Company has appointed
pursuant to an investment management agreement
entered into on September 1, 2017, Aberdeen
Asset Managers Limited as Investment Manager
for an indefinite period for the sub-fund
FONDITALIA OBIETTIVO EMERGENTI. Each
party may terminate the said agreement by
providing a minimum of three-months' written
notice. The Investment Manager was established
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